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4 XHUIERY FRP SO HRV

(ODR YROID D VIWDWRY DOQM XQ HVFHDUR
HREPIFR FRPSBMR FOPEIDQM \ HQ P XFKRV
PRPHORV FROXOR /D SHWVWMEAD GH WQURGHV
IQOARQWY @ ICFHWPEW JHRSREBNWD @
WDQVIRWP DABQ DFHBIUDGED GH &V P RGHBY SIRGXRNRY
\ & GMIIRY GHIYDGRY GH @ GJMIQ DABQ H LIIHRQ
XD H PW X HBNVDED FDSDAGDG GH DEDSWAECG
SRUSDUM GH HP SUWVDV  IQMMARGHY \ SUIR HVIRQDBNV

(Q WM FROMWR ® HRQRP MV KHP RV VHIXIGR
GMPSHDQER XQ SDSHO IXQA@DPHQEO FRPR
IQUESUHMY GH @ UHDIEDG HARGEP IFD FRP R DVHVRUBHY
CH FRQIDJD \ FRP R DFRP SO DQMV HQ @ WP D CH
GHAMIRGHV WMWDWEIFDV 1R HV XQ SDSHOQHYR SHIR
VEFDD YH P3W HLIHQM /D YHBRAGG GHOFDP ER
REDD D X DPWDODABQ FROMIOM CH
FRQRAP IHQRY D XQD GRMUD P 3/ IIQD CH &V CDWRV \
D XD YMBQ FDGD YH P3W WDQMHYDO GH @
HRQRP B

AXIHR SRGHUHQ YDBU HVSHAD® HOM HWM O R @ UM@HQAD GHOFRBPWR GH HRGRP MV 8D
UMIHGAD TXH QR HV SDUYD VIQR DRRID @ GH TXHGHV VH IRWP DQ GH P DGHD FRQAXD LGFRERIDQ
QXHYDV KHUDP IHQEV DQDEFDY I[QMIDQ @ IQMDJHQAD DWIFIDOHQ VXV SURFHVRY GH WDEDIR \ VRQ
FDSDFHV GH DQWASDU HVFHQDURY HQ XQ HORWIR GRQGH @ LQFHWEXP EUH VH KD FRQMHMER HQ XQD
YDUDE®I HWKRMXUDO / D IRWP DABQ SHWP DQHOM QR HV \D XD RSABQ VIR XD UAVSRQDELIEDG
SIRHVIR(DO. ARFD FRQ @ VRAHEDG D @ TXH VHYP RV

(Q SDIDBR HOSDSHOGH B HARGRP MV GHOAR GH @V HP SUVDV VH KD FRQVRIEDGR FRP R XQ
HBP HQR FOYH SDUD @ FRP SHMIGDG 6RP RV DVHVRUV VE SHIR \BP ELAE) P SXORUV GH SIRIBWVR
$FRP SO DP RV D @V RUDQ] DARGH HQ VXV SURFHVRY GH WP D GH GHAMRQHV  HQ @ RSWP [} DABQ CH
UHRXWRY  HQ @ SOQULEDABQ HMADXELFD \ HQ @ HYDODADQ GH UHVIRY 3HIR \BP ELAR FRQAEEXIP RV D
JHHDUYIMBQ D GWREURSRWQGEDGH \ D WDQVIRP DUCDRY HQ FRQRAP IHQR WD ( Q GHIQWYD
D\XE@P RV D FROMHWID LGFHWEXP EBH HQ GHAMRGHV IQRWP DAV

(O&RBUIR GH ( FRQRP MV CH $TDOM KD VHIXIGR VIHQGR  GXUDQM HWM HAFRFR XQ SXQR CH
HOPXHOAR 1P SUVAQAE®! SDID @ SIRHVIBQ 8Q HVSDAR GH XQPQ GH FRP SO HWPR \ CH
SHWMHGAD (Q WHP SRV HQ BV TXH @ LQAMGXDQ DABQ GHOWDEDR HV FDA YH P D\RU HOYDRUCH
XQD LOAMNADQ FRBUIDO XHW VH KDFH P 34/ HMGHQM TXH QXQPD ( C&RBUIR QR HV VRE XCD HWKPMUD
DCP IQMADWD HV XQD FRP XQEDG SURHVIRQDOTXH SIRMIH DFRP SO D\ UHSUAVHOD
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1 XHWD OERUMIP ELAD) VH KD WHRJDGR FRP R YR DXVRU DAD HQ HOGHEDM SXETR ( Q XQ HORUR
VDMUDGR CH LQRP DABQ\ RSIQRGHV @ DSRUBABQ WXWRD \ WEQFD GH @& HFRQRP MV VX
P 3/ GHAHVDUD TXH QXQFD +HP RV DPDCR @ YR FXDQER KD VIGR GHAHVDUR  DSRWBQER DV CDRY
\ FUMMUR HQ PXHVWIRGHY \BQ UHBIYDQMY FRP R @ IVFDIEDG @ MYHIED © VRAMQELIEDG GHOP RCHER
SURGXPRR R HOIP SDRR GH @V SRENFDV HARGEP IFDV HQ HFOWMUMRIR /R KHP RV KHRKR GHVCH ©

LQEHSHQEHGAD FRQWRU FRQ @ UHVSRQUDELGEDG TXH H LIH VHUXQD SUR HVIEQ GH UH HIHGAD

1R TXHR ROICDU HOSDSHOGHO&RBUIR FRP R GHHOVRU GH @&V IQMIAVHY GUEIP RV GH QXHVWRY
FROUIDGRY \ FRBUIDAV 6HIXIWPRY WDEDDQER SDID IRWGFHU @ SIRHVIBQ P HRIDU VX
UHFRQRAP IHQR VRADO H IQAMMARDO \  JDUDQWDU TXH & HRQRP MV QVSRQIDQ GH @V
KHUDP HQAV \ HO UWVSDGR QGHFHVDURY SDID GHVDUR@U VX @ERU HQ OV P HRWW FRQAERQHV
SRVIEGV

0 LWDQGER KDAD DEHDQM DIRQEP RV HOIXWIR FRQ BWDO/P R SHIR \BP ELAE) FRQ FRQIDJ D 5HDMP R
SRIXH VRP RV FRQVAHQMY GH ® UHRY TXH WIGHP RV SRUGHDQM FRQIDJ D SRIXH VDEHP RV TXH
FRQEP RV FRQ XQ FRBFWYR DUIP HOM FXDOLEDGR FRP SURP HWER | SUHSDUDGR SDUD VHIXIWDSRYBQER
YDEUD @ VRAHADG

/D HRQRP B VHIXIY: VHQGR ICAHW FRPSBD \  HQ RFDVRGHV  H LJHOM  3HIR \BP ELAE) VHIXWLY.
VIHQR XQ HVSDAR GH RSRWNQADG < DKE BV HRGRP MBV FROMXDUHP RV HWEQER SUVHOMY
DO DR IQMSUIQER DVHVRIDQER \ FRQAEX\ HQGR DOSURIUAVR HARGEP IFR \ VRADOGH QKHWR
HORUIR

AXIHR DIUWDGHHU VIGFHIDP HQM D \RGRV ®V FRBUIDGRY \ FRBUIDEV VX [P STFDABQ VX HVIXHIR
QDUR\ VX FRP SURP IVR FRQ @ SIRHVIEQ 7DP ELAR) D OV IOMMARGH HP SUIAVDV\ HOWEDGHY FRQ OV
TXH FRDERIDP RV HVWHRKDP HQM SRUVX FRQILDQ D FRWXDAD

( C&ROUIR GH ( FRQRP MV CH $TFDQM VHIXWAVIHQGR FRP R VIHP SUH KD VIGR  YXHWAD FDVD

) IDQAVFR 0 HDUXHV
' HFDQR GHORRBUIR CGH ( FRGRP MV GH $TDQM
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'HDR ) DRVARO HPUIXH/* DD 9RO, -XDR$SQRIRICFKHREDIMBIRY

IFGHOR $QRIRGHDUDGHIED ORI, 01 VEHBREBV/ XDV
6HMBIR /30RO D)1 DOUR6RR ORDO9  &DWP HQOHGB< ) HIBU
IFRHUWMIR  -R/ZAESQROIR3DORSEAHDY  ORD® 01 G DBOPRY3DIRU
MHRHR  &DP HR5YHY) XBED ORDD, ,BR3IRHDAXNGBY

IFHMARBR $QRORSRAEX] AMOHD 9RO, $SQROR3AH] S5RYD
SRANGU -R/BQRORIMBER/ RV ORI, $TROR* RAMEH 6HD
ORDO  9IFHQM/ GBIV 3DIRU ORDD, * X RAGIDYEF D

SHBYR HQ @ -XQB GH * REIHOR GHO &RBUIR GH
( FRQRP IMBVGH $ GFDQWM

(OSDDER ~ GHPDJR CH - XDQ $QRAR 3DFKHR &DWMMCR P D SRVHVIBQ FRP R
QMR PLPER GH @ -XQB CH * REHIR GHO&RBUIR GH ( FRGRP MV GH $TDQM  HQ
VXVMMADQ GH - DIP H 2 @HU/ %3 DR TXHQ SUAVHOB VX GP IMBQ HQ VHSWHP EUH CH SRU
P RYRV SHYRDBNV

" HVEH @ -XQB VH TXVR H SUVDUSXETDP HOM HO
DIWDGHAP IHQR D -DIP H 2 @HU SRUVX GHAFDABQ
FRP SURP VR \ YDIRVD DSRWIFAEQ GXUDQM HOMHP SR
TXH IRPD SDUM GHOBUDQRR CGH JREHUR 6X
WDEDR KD FROMEXIGR DO  IRWEGHP IHOR
IOMMARQDO GHO &RBUIR \ DO IPSXOR CH

QPHRDV IQADNDV HQ EHHIAR GH ®V
FRBUIDGRY
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(O&RBUIR VH HWIKPMWD HQ FRP IMRGHV GH WDEDRR TXH VH HFDUDQ CH
QVH DUOV DFARGHY GH IRWP DABQ IQRWP DABQ R GHROR®ID \ GH IDIDQA DU
O FDIEDG HQ @V GWQBV DV GH DRAMADG 7RGRV BV FRBUIDGRV SXHAHQ
IOMIWDWYWH HQ DTXH@V FRP IMRQHY TXH DEREHQ WP DV GH VX IQMUY SDUD
SDUNASDUDRRYDP HQM GH @V QUHPWIFHY GHOSRBUIR 6 XV UHVSRQVDE®N VRQ
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(O&RBUIR CH $TDQM MQR D &DAME®Q\ 9DBICAD FRJRWP DQ HO
&RQMHR * HHDOCH &RBUIRY GH ( FRGRP MV GH @ &RP XQADG
9DBICHD(D

/ RV BHSUHVHQEQMV CHORBUIR GH $TDQM HQ HCBEBK(R VRQ
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' XUDQM HOHWAAR VH FHBEDDR)  UWHXQRHV CH @ -XQB CH * REHIR \ CGRV
UHXQRGHV GH @ - XQB * HQHIDO

(O GHMQRH VH FHBEWD XD WXQBQ GH @ - XQM * HQHIDOREGDUD GRQCH WH
DSUREDURQ B ( WBGRY ) LQDQAHIRY GHOHWUAER \ HOQRP H GHODXQWU 7CP ELAB) \H
SUVHQE @ 0 HP RUD CH $PMMGDGHY GHOHWUAAR

(O GHAaHHP ElH WH RHPEW O VHIXQED WHXQEQ RECHUD GH @ - XQM * HHUDOGRQCH WH
DSUREDURQ BV SIHVXSXHWRY GHOHWUHHR \ VH QRP EWb HODXAQWUSDID & ( WRICRV

) LDGAHRY GHOHWUARR

7V ©@ WHXQEQ CH @ -XQW * HHIDOGHO
P HV GH GAHP EWH VH SURFHED D FHBEWDU
HODPVR GH EIHQYHQGD D &V DV QXHYRV DV
FRBUIDGRY DV XQ DAR HP RMWR GRQCH
®V DV QHYRY DV FRP SDI HRR DV
WHRIHRQ VX GS&P D GH FRBUIDABY\ @
IOAJQD FRBUIDOTXH GV DRHAW FRP R

PLHP ElRV GH O IQOMXADQ HQ SUKHVHHAD
GH VXV IDP MWV \ DP RV
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“RUDED 7pFQAFD GH $XGWUD DPMDODAYQ DQ Qv \
HOPXHOWR SURIFMRQDO

(CSDDAR  CH HQHR WYR OUDUHQ @ VHEH GHOSRBUIR CH ( FRQRP MV GH $TDQM XQD
-REDAD 7AEQFD CH $XQAWUD RUDQ] DED HQ FRDERDABQ FRQ HOB HIMAR GH ( FRQRP MV
SXAWRBV 5($ \ @ &AMAD GH $XAWRUD GH @ 8 QYHWIGDG 0 LIXHOF HUQEH 80 +

( ODAR 1XH ICDXIXUDGR SRU( P AR 2ODWH 348
%HAD SUMGHOM GHO5($ ) IDQAVR 0 H3AIXHY
*DFAD GHDR GO &RBUIR \ -RVAE ) IDQAVIR
*RJ¥P| &DIEFRHO AUHARU GH @ &MWAD CH
$XQWRID TXHHY FRCAGHRQ HQ GHWIFDU @
WHENDQAD GH HAWM WBR GH HPXHQARY FRPR
KHUDP (HQ® FOYH SDUD HOGHVDUR@R SURHVIRQDO
FROMXR CH & DXQWRUAV

(O HHOR FROFOMD FRQ XQ DB XHJR GH WDEDR TXH IDYRUHAD HO IQMFDPER CH
H SHUHCADV \ HORYBGAP [HQR GH @ FRODERDADQ HQAH B SUR HVIRQDBN DVMMOMY

&RQAHHQAD GH O SUMGHOB GH$ ILH

(OSDDAR  GH IHEUHR CH HOSRBUIR CH
( FRQRP MV CH $TDQM SDWWASD MQR D @
&AMAD GH $XAWRID HQ HODRR GH FOXVXUD GHO
0 MU HQ $XAWRID CGH &XHQBV \ GHOO IAAMU
HQ &RQEELIEDG \ ) ICDJI DV CH @ 8 QHWIADG
0 UXHOHHOVGH 80+ FHBEWGR HQ @ 6DD
H* DGRV GHY ALLIAR 9DRD  HQ HO’DP SXV CH
( BKH
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( ODAR HVXYR SIMMIAGR SRU' 1D &UMMD +HUIHR 6%KH SUMGHD GH @ $XWRUICDG
,QEHSHQAHQM GH 5 HVSRQVDELAEDG ) IVFDO $,5H)  RUDQWP R HFDUDAR GH YHDUSRU @
VRWMQELGEDG GH OV 11QDQ DV SXETFDV \ HYDODU® SREAFD | IVFDOGH @V DEP IQWWDARGHY
JDUDQW DQER DVEXQD P D RUWDQVSDUHAD \ HIIAHQAD HQ HOXVR GH & BHRXWRY SXETFRV

' XIDQM @ FHUPRQD +HIHR 6%FKH RUAD XD FRUHHAD WXO®D ¢8 D EXHD
JHMEQ GH BV WHFXWRY SXETFRY  XQD UVSRQVDELIEDG FRP SDWEDr  HQ @ TXH VXEWD.D HO
SDSHOHVHQADOGH @ DXQWRUD HQ @ P HRWD GH @ JHMPQ SXETD\ @ WHQAEBQ GH FXHQBV
$VP VPR DQP D D & HAWYADQMY D FRQMXDUIRP ¥QERVH \ D HAFHU® SIRHVIEQ FRQ
UHVSRQVDELDEDG ARNFD\ FRP SURP VR FRQ HAQMU/ JHQHIDO

(OHYHQR VYD FRPR WFRQRAP IHQR DOHVIXHJR \ GHAFDADQ GH ® DOP QRV TXH
FX® ICDURQ VX IRWP DABQ GH SRVJWDGR P DIFDQER HOAHWAH GH XQD HVISD DFDGAP IFD \ HO
IQIAR GH VX WD\ HARUD SR HVIRZDO

&30

JRVGY ' HIHEHR GH HO+ RMO0 HIY4 LADIMICD GH %HQCGRP DFRIID @
QRYHQD HAABQ GHOSRQIUBAVR 3UR HVIRCDOGHOD HAWUHR XQD AVB \ D FRQVRIEDE HQ HO
FDBIQEDUR GH ® SIRHVIRDBN GHOYP EMR P HIFDQWD\ VRAKMIUR 2 UDQ] DAR SRU BV
&RBUIRV GH ( FRQRP MV \ $ERIDGRV CH $TFDQM 0 XUAD \ 9DBIAD HO&RBUIR CH
( FRQRP MV CH &DWM@Q\  HO&RBUIR 2 IIFADOCH 70MW@UH 0 HIFDQABN \ ( P SUHVDUDBV
GH 9DBIGAD  HOHYHQR WHXQD D H SHYRY GH VR ( VSO D HQ XQ HORWIR SUMBUIDGR

(O FRUWWR VH FDUDRMUD SRU VX HQIRTXH
HP LQHOMP HOM SUWRNR\ SDWWASDWIR FRQ P HVDV
H GEDM TXH DEREDIRQ WPDV GH P%IPD
DRMDEEDG FRP R HOFRGEXWR VIQP DVD @ VHIXQED
RSRWQEDG HO SWHSDAN \ @ WDQWP IMBEQ CH
XQEGEH SIRGANDV 7DP B4R VH DQDQ DURQ @V
x@P DV UAVROARGHY MAADBN \ HOIP SDRR CH @
QUHAYD HXURSHD VREWH VRAMQELGEDG HQ HOWNER
HP SUHVDUDO

03/ D®: GHO FROMJCR DFDGAP IFR HO HGPXHQAR VLMD FRPR SOMIIRPD SDID HO
QHEZRINGQ) HOAH SIRHVIRQDBN |RP HQEIQER HOQMUFDP EIR GH H SHIHGADV \ @ FUDABQ
GHMVQHJIDV / D H FHBIQM RUDQ] DABQ\ HODAR QYHOCH BV SRGHQOMY FRQVRIEDQ DO&.30
FRP R XQ UH HHQM QDARCDCHQ HOVP EMR MUBIFR HFRGEP LR
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3UP RV( FRQRP LWV

&RQ PRWR GH VX ,,, HAAEQ @ * DD GH ®&
3UPIRV (FRRPIMWAV GO &RBUIR H

(FREFP MWV H $GDQM BXQh HO H

PDJR D @ FRPXQAG SIRHVMRO\ D

UHSUAVHQEQMY GHO MR HFREPIFR GH @

SRMICAD SDID  WHFRQRAHU WD HRRUDV |\

SRHARY TXH SRU VX IPSDRR \ WRU

FRQAEX\ HQ D XQD HFRGRP 1D P 3/ FRP SHWAYD

\ VRAWMQEG

(Q XQ IRP DR FXICDER \ FRQ YRADABDQ GH FROMXICDG @ FHUIHP RUD SXVR HOIRFR HQ HO
WERR © AFD SIRHVIRQDO. @ IQQRYDABQ FRP R SIMUHV GH ©® DAMIGDG HFRGEP IFD\ GHO
HWHAAR GH ©® SIRFIMEQ $ ® @UR GHODRAR VH GAWIIFD TXH &V JDOWERGHY QDAHRQ FRQ
XD GREG! IIQDIEDG SRU XQ @GR YMEQIDU @ DSRWADQ GH ®& HFRQGRP MV D @
WDQVIRWP DAEQ GH HP SUWVDV H IQAMYARGHY SRURAR UHRJDU® FXAYUD GH HYDGDADQ \
WBVXABGRY SUHP IDQER  IQADWDV FDSDAHV GH GPRMDU PHRIV \BQIEBN HQ
SIRGAWMIAEDG JREHCDY D\ JHHIDADQ GH YDBU

(WD YRFDABQ VH BB HQ OV FDQACDWWV TXH DEDUDQ GHMGH SIRHARV CH
QIMIQDABY \ VRAMQEI@DG KDWB H SHIHGADY HQ HGXFDABQ IICDGAHD  GHVDURR
WUMRUDO. \WDQU HWHQAD GH FRQRAP IHOR

(OGHFDQR GHO&RBUIR ) IDGAVFR 0 HODUXHV
WPD ©® SDDEW SDD AU @ EHMHID \
UDILLP DU HO FRP SIRP MR GHO &RBUIR FRQ HO
PSXOR GH ® SIRHVEQ \ HO GMVDUR®R
HARGEP IR GH @ SBRICHD  (Q VX' IOMYHQHDEQ
VEDD @ UBMIHAD GHOFRBARR \ HOSDSHO
HAKRMDOCH B HARQRP MV HQ HOGVH R CH
HMDMIDV  TXH DHIXUQ HO FUHAP HOR
VRAMQE®!\ @ HWIELEEDG | LQDQAHD

$VPIVWPR HJDWDP ©® FROERDADQ SXEGFRR&IDED \ HO HIXHJR FRQMQR FRPR
FRQAARGHV QGHAHVDUDV SDUD DIURQEU &V UAWVRY DRMDBN uG HVGH @ WDQUFBQ GIIMIO\
HHUARFD KDWB O IQMODARDODABQ \  IRWEGFHU HO WIMER SIRGXPWR ®FDO (O
P HQ/DW GHOGHDGR  FHQWDGR HQ @ UHVSRQVDELIEDG \ @ XWIEDG VRADOGH @ SURHVIEQ
P DD HOVRGR GHOHQPXHQAR \ HQDI D FRQ @ P IMBQ GHOSRBUIR  SURP RYHU XQ HAAHR
FRP SHWMOQM EMJMIUR\ RUHQEICGR D UHVXORGRY
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/ D IDD VH DIWEX® HQ EGTXHV WP IMFRV TXH
SHP IWHIRQ SRCHUHQ YDBUP HRUHV SWFRWFDV
\ FRP SDWJDSHQA] DV FRQ LOMYHCARCHY
EUHYHV CGH BV [ICDDAMV \ XQD VIMLY CH BV
FUMUIRY GH HYDODADPQ GHOMWDGR P SDPR
PHIE® IQRYDABQ DSOD®D VROHGD
WEQFD\ UWHSTDEICEDG

(WM HQRTXH IDYRUHAD HOIQMUDP EIR HQAH SIRHMIRCDBN QUHAWRY \  BHSUHVHQEQMY
IOMNYARDBN JHHDQEGER XD FROMHWDADQ xWD VREWH FEPR FROMHW &V GHVDIRY
HARGEP IFRV HQ RSRUWXQGDGHV \ FBP R WDGXRUHODG/MMY HQ GHAMRGHY GH JHWMIPQ TXH VH
QRWMQ HQ @ FXHQM GH BHVXEEGRY \ HQ HCEIHHWWBUGH @ VRAHADG

&RPR FREREQ HO DAR VXEIDD O
IP SRUBCAD GH ©@ AAFD \ @ WDQVSDUHGAD
HQ HOHWIUAAR SUR HVIRQDO VH WHFRED TXH
©® HFHBAD WEQFD VRR HVY SGID
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$ GFDOM

/ D FHBEWDABQ HQ KRQRUD 6DQ 5DIP XQ&ER GH
3HDRWUWXQD HO GH PDR GH D
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0 HPRIDGH$RMAXGY

SQAYHIDURGH* 60 %

(O-DE) $WEMR 1DARDO GHO +XHIWR GHO &XWD
DRIBHO GPDRGE O FHPEWDAEQ GHO
DQYHYDUR GH* 60 % XQ DRAR TXH BWXQD D P 3 CH
IOMERY HOAH SIRHMRQDBN  HP SULWVDV |\
WBSUHVHOEQMY  IQMMARDBN /D FRQUXGRD
IIAVBCD FRQP HP R DVEP HAR VU@ GH WD\ HRRUD
CGHAFDADQ \ FRP SURP IVR FRQ HOWIER HP SUHVDUDO
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$\ XQEP HQR GH $ODQM /D RCDED VLMD SDUD
DQDQ DU @ VIWDREQ DRXDOGHOWNER HP SUHVDUDO
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HP SUAVD IDP LODU

( C&RBUIR CH ( FRQRP MBV GH $TFDOM HAMYR SUHVHOM D WDYAE GH - XDQ $QRQR 3DFKHR
\ -RVE$SQRQR 3DOR P IHP EIRV GH @ -XQM GH * REIHER TXHQHV DFRP SO DIRQ D $() $
HQ HWM UHFRQRAP HQR D @ VRIEH \ SHP DGHGAD GHOMIER HP SUVDUDOGH @ SURYIGAD

) RUR ( P SUM\VDUDOH MSDQRBOP i Q

(O GHMQRH VH FHOEWD HQ HOBXAWUR
3XHW )HUMD PSXODODOM HO , )RR
(P SUAVDUDO +1VSDQR&HP ¥Q RUDQY]DAR SRU
$/,$ t $IHGAD GH $WDFADQ GH ,QHWIRGHY GHO
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R IFIDOGHOQXHYR D R DFDGAP IFR

( Q WHSUAVHQEREQ GHO&RBUIR DVIVMD 0 DU5DP RV BHRJDQER @ SUHVHGAD IOANYARQDO
HQXQR GH B HYHQRV P 3/ UHBIYDQMY GHOFDBIQEDUR DFDGAP IFR GH @ 80 +

$ PR $ SHIXUWD FXUR DFDGP IFR 8 $

(ODPR VRBP QH GH DSHWMWD GHOFXWR DFDGAP IFR
e VHPAHOEWDHO GH VHSWP EW CH

HQ HO3DWQQR CH @ 8QYHWIADG CH $TDOM P DUR

HQ HOTXH @ LOMAEQ DEUD RILFDE HQM HOPXWR SDUD

\REDV OV XQYHWICDGHV SXETFDV YDBIGADDV

/D VMMEQ IXH DFRP SO DA SRUO HIHGHV 2 TXIHQ DFXED HQ WHSUMVHQEREQ GHO
&RBUIR SDUD WHRJDU @ SUHVHQAD IQAMYARQDOHQ XCR GH & DRRV DFDGAP IFRV P 3/

UHBIYDQMY GHOPDBIQEDUR XQYHWAMBUR

$ PR DSHUWXUWD FXUR DFDGP [FR &( 8 &DUEHQDOF HIHD

CGH RAMEWH cGH VH FHBEW HODPR RIIADOGH
DSHWMWD GHO FXWR DFDGAP IFR oe HQ HO
&DP SXV CH (GKH GH @ 8QYHWMADG &(8 &DUEHDO
+HUHD XD FHHP RAD P DDA SRU GRV DQXCARV
WHENDQMY SDID @ IQMMADQ @ LCDXIXUDABQ CGH VX
QHYR FDP SXV XUEDQR GHVWCDGR HVSHAD® HQM D &
JUIGRY GH 3VIFRRID \ 2GROR®ID \ @ DSUIREDABQ GHOQXHYR JIDAR HQ 9oXVICHW
,QM@HFH DXV DER SRUD * HHIDOMWSDUD UH RJDUD | RWP DADQ HQ DF/MY CH ARV

( ORRBUIR HWXYR UHSUHAVHQBGR SRU-RVAESQRQR 3DDR DFRP SO DQGAR XQ DAR DFDGAP IFR
@H UH HIHQAD SDUD HOVP EVR XQYHWVIUR GH @ SURYICAD
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/ D 8 QYHWIGDG CH $TFDQM LCDXIXWD HO  GH RAMEUH CH

O &AMAD CH (FRQRP D 6RADD &( 68$  QUIIED
SRU &DWPHD 3DWRU SDID P SXODU IQHAIDABQ
IRP DABQ QAYXODABQ\ DVHVRIP IHQR D FRRSHIDAYDV \
HPSUMDV  VRADBN  $VIWD &DPHQ 9HBx  HQ
UHSUAVHQEREQ GHORRBUIR

$ PR GH &OX\NXWD GHD | WMUGH 7UEXMIHY Q 8%

(O CHRPMEWH CH \MYR GJDU HQ HO( ALIAR
* HP ¥QYHIPAHU 88 HODPR FROMQR CH FOXVXUD
GHO fHIAPQ\ DSHWWD GHD® 1+ GHOO AAMU
H )RIPDADQ 3HPDHOM HQ 7UEXWEAEQ FRQ
FRQHHAD SIRHVMRQDO \ HOMMID GH SUP IRV
$3$)89 6% D PHRUN HSHAHOMY (O &RBUIR
HAXYR UHSUAVHQEIGR SRU-XDQ $QRQR 3DFKHR

$ SHIMUD GHO&XUR $ FDGP LR GHOS81("'
HQ ( GKH
/IDWEHGO CGHERMHPEWHEAH HOSXD 0 DIQD
HO81(' CH(®KHDARID HODAR RIIHDOGH DSHYMUD
GHORXUR DFDGAP LR XD AHHP RQD TXH

SXVR HQ PDUKD XQ DR PDUDER SRU HO CREEG

IGFUPHOR GH DOPQDCR \ @ FRQRIEDADQ GHO
SR HAR IRP DIYR CH @ LOMMADQ

/ D VMMBEQ HVMYR SUMMAGD SRUHO9IFHWHARU GH &HOARY $VRADGERY -HWKV CH $QEUE/
6D MQR D WSUHVHOEQMY IQMMARDEN GFDBN (Q BHSUVHOEADEQ GHO&RBUIR
DVMD ,Yo/Q 3RYH®D DFRP SO DQER XQ DRR TXH UAVDEB HOFRP SIRP VR GH @81 (' FRQ@
LIXD@DG GH RSRWQGEDGHY @ IRWP DABQ GH DAXARY \ @ YRFDABQ VRADOTXH FOUDRWMU D

D HAD XQYHWIADG
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(FRRPDH (VSO RD FRQPRIMRGHO —BQYHVDUR

GH HVWM IRIR DFDGAP IFR  ( OHQPXHQAR WHXQD D P 3/

H DVIVWQMV HOAH SUIRHVRIDER - SURIHVIRQDBV

\ HAYADQMV FRQVRIEDQER VX SDSHOFRPR AW

OARPOSDD DG DU @ HYROADQ HARGEP IFD GH

(VsSD D

(Q UWHSUIHWVHQERDQ GHO&RBUIR &DP HQ 9HEGx DRXGP D @V MDAV WRJDR @
SUHVHGAD IQMMARQDOHQ XQ HYHQR GH WHHMHQAD SDUD HOSHQVDP IHQR HHRGEP IFR\ @
WDQVI HIHQAD GH FRGRAP IHOR

QDXIXUFyQ GH @ 1 XHYD 6HGH GHO&( 8 8&+ HQ HO
( GUIEIR & DSMRIR

(O & GAHPEWH cH @ SQAYHWAG &(8
&DUEHCDOH HUHID ICDXIXWD RIIAD® HQM VX QXHYD VHCH
HQ HOKIMBUFR HAIIAR &DSIVRIR GH ( BKH  XQ HVSDAR
FRP SGMIP HQM UHQRYDGR TXH \ D DFRIH D P 9%/ GH
HYADOMW GH & JDARY &H 2GRORRID \
3VIFRRID

(ODPR FROB FRQ @ SUWHQAD GH OV SUCASDBN DXWRUICDGH DFDGAP IFDV H
IOMNARCDBN HOAH HDV $TRQVR 9X@Q GH 0 HICRID SUMMGHOM GH @ ) XQEDAEQ 6DQ
3DE® &(8 HOWPRU+LIIQR 0 D)\ HODBD@H 3DE® 5% TXHH GHAWEFDIRQ HOYDRU
VIP EBTFR GH UHFXSHIDUXQ LGP XHE®! HP EBP IMFR GHOFHOAR KMBUER \ HOFRP SURP VR GHO
&(8 FRQO AXADG

( Q UHSUAVHQEREQ GHOSRBUIR DVMAD &DUP HR 51YHV DFRP SO DQER XQ DRR TXH W XHID
HOYEFX® HQAH LOAMMADQ XQYHYAMIUD \ VRAHEDG [AFVBCD
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( FRQRP MV GHAFDER D “( OHFRQRP MWD\ @ IQMJHGAD DWWIFDO / D VHVIBQ DERED HO
IP SDAR GH @ ,$ HQ HOHWUAAR SR HVIRQDO HVSHAD® HOM HQ HODQ/DAY GH CDRV \ @
\RP D GH GHAMRGHV

/ D MRUEDCED SHIP WP DEUUXQ HVSDAR GH UH®f IPQ FRQ
HO DOP QDGR XQYHVMIR VREWKH ® FOP ERV
WFQRBJIFRV TXH HWQ WDQVIRIP DQER @ SUR HVIEQ\
@V FRP SHWMCHADV TXH GHP DQED HOP HIFDGR DRYDO
(Q WSUHWHOEADEQ GHO &RBUIR DWW 0 DQRR
50PEQ  ,B¥Q 3RHD \  OHHGNV 2W
DFRP SOl DQGR DO HWYADQEGR HQ XD MDD
VUIQLIFDAWD SDUD @ FRP XQCEDG XQYHYIVRUD

$ PR GH * IDGXDAYQ GH @ ) DFXGEG GH ( FRQYP LFDV\
( P SUADUDBNGH @ 8 QLYHMGDG GH $ TDQM

(O GHAAHPEWHGH HOBDUDQQR GH O
8QAYHMAEG CGH $@DQM DRI HO DAR CH

JUDGXDADQ FRUHVSRQEHOM D & HAXARV CH
©® )DRXUG CH &IHADV (FREPLIDV \

( P SULHVDUDBN HQ HOP DR CH @V FHIHP RQDV

GHOPXUR ( OHYHQR HVAXYR GHAFDGR

D ® HVWYADQMV TXH 11.CDT DUIRQ VXV

HWYARY HQ & JDARY GH $' ( (FRRPH 0DINWMY) 6RARRID ®&V GREGV JIDARV
QHIHD QRPMAD $ ( \ 7XWPR  $ ( DVEFRPR D B WXORV GH AYHWRV
P 3AAMUAV XQYHWVMIURY GH @ P VP D | DFXGRG

(Q USUHVHQOEADYQ GHO &RBUIR DVWHRY ) IDGAVFR 0 HODUXHY \ 0 HIFHGHY 2 W
DFRP SO DQGR DO HAWYADQBER HQ XD MDD VUIQEDAD SDD @ FRPXQAG
XQYHWMIUD
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GH(\8DxD
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DFHDU DO HAYADQERR @ WDIEDG IQMMARDO GH @ SREBNVD PRGHVIUD \ OV
RSRUNQCDGHV SR HVIRCDBN MGRXOGEDV DOVP EIMR HFRGEP IFR 66DCGAHUR

(QHWM P DUR VH FHBEWD XD MRIDED MQR D @ 8 QYHWIGDG &( 8 &DUEHIO HUHD GRV
HOPXHOARY HQ FRDERDABQ FRQ ® SQYHWAEDG O LIXHO +HEH \ XR FRQ @
8QYHWICDG GH $TDQM 7RADV HWIV VAMRGHV FRP EICDURQ HVSDARY GH RUHQEAEQ
SUR HVIRCDOFRQ YIMMV DOYDGFR GH (VSO D SHIP IMHQER FRCRAHUGH SUP HID P DCR VXV
IXGARHV VX SDSHOHQ HOVMMP D IIQDGAHR \ FXHWIRGHY GH DRMDIEDG FRPR @
HYROFEQ CH @V LQDJ DV AJMIBN \ HOHXUR QIMBO

(VWBV (QADWYDV BHRJDIRQ @ FRRSHDADQ HOAM
XQAYHWCEDG &RBUIR\ XD IQAMNMADQ HARGEP IED
&H WHHHFAD FROMEXHQR D ©® QAYXODABQ
HREPIFD DO FRRAP HOR SUFPWR GH OV
IOMMARHYY IDGAHIDV \ D XD PHRU
RIHQEADQ SRHVRDO GO DOP QDR
XQAYHWMIUR
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/D (VFXHD GH &RQRAP IHOR KD RUHAGR HQ XQ DP SIR SIRIWP D GH DRRMCDGHV
KRP RRIDADV FXEUHQER DVEOV QHAHVICDGHY GH QKHWWAR FRBPYR TXH SUHAVD XQ UHHEDWA
GH IRP DABQH SHYD CDERV BV FRQMXRV FDP EIRV GHOP DUR GULVDWR

6H UDODRY XQ \REO CH DAMCDGH CGH IRPDABQ CGH @V FXOBV IXHURQ
DRRMCDGHV |RWP DWDV JUDMVBV SDUD FRBULDGRY
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7TRECKRDV GRRDV K

(Q QP HR CH KRV SIRIWP DAV & FXWRV GH @ FRP IMBEQ GH IIVFDOVRQ & TXH P 3/
HVSDAR KDQWQCER VHIXICRY CH ®V CH IQRWP IMFD\ HP SUHVD
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7RECDOP CRV

IRV FXURV P33 G DQEDERV VRQ DIH®Y RIDQ]DERY SRU @ FRP IMBQ GH IVADO
VHIXIGRV SRUBV CH IQRWP MDD\ HP SUHVD
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3UHWVHOEFYQ GH ® WJIpMP R \HIXQED \ WJpVP R \WMUFHD
HGLFY Q GH @ HOPXHWB Y RV( FRQRP IMBV2 SIODO

(O CHMIRH HOSRQVHR * HQHIDOGH &RBUIRY CH ( FRQRP MV CH @ &RP XQADG
9DBCADD SUMHOB @  + HAAPQ GH @ HOPAHWD g/ RV ( FRGRP MV 2SICDQ  TXH
UFRIH @ YDRDADQ GH B FRBUIDERY VREWH @ VWMDABQ HARGEP IFD \ VXV SUGASDBN
UARY / RV BVXGEGRY UHBIIQ XQ P D\ RURSWP VP R UHVSHRAR D @ HARQRP B YDBIGADCD TXH
D ® QDARCDO HVSHAD®E HQM HOAH @Y HARQRP MV GH $TFDOM \ VIWDQ FRP R SUREGP DV
GHWIFDGRY HOWP O R HP SUAVDUDO OV 1Q UIDHWKPXIDY \ & FRAMY GERDGN P IHQADV
© [QOABQ SIHEH WHBNDGAD

/D HPXHWD \BP ELAR) DERED PXHWMRHY FRPR
YYHQE IVADAEDG\ P HIFDGR @ERDO VH DDQER @
IQMHIXUGDG MUEIFD \ @ GHP DQED WURMWAD FRP R
I DPVRUHV FOYH GHOSWHAR GHODOXI®BU DVEFRP R XQD
SHIFHSABQ JHGHIDT) DED GH HBIYDGED SUAMIEQ | IVFDO
O© GHHIGEDG GH DI DUBY SIRFHVRV OERDBV

3RURWD SDW HQ GAHP EWH GHOPIVWWR DR VH SBHWHOR @ 1 HAAPQ (WM IQRWP H
D@ D @ HYROADQ WHAHQM GHOHQRUIR HFRPP IFR\ @V SHYSHRWDV SDUD &V SUW IP RV

P HVHV RUHAHQER XD YMBQ FXDOLEDE VREWH @ VIWDADQ GH @ HARQRP B YDBIGADD D
AHWAH GH

/ D HPXHAD VH FROVRIED FRP R XCD KHUWDP HQ® GH WHHHGAD SDID FRQRAHU HOSXOR

HARCEP IFR GAVEH @ BESWHD SUR HVIRCDOCH BV HARCRP MWV CH @ &RP XQWIW
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https://multimedia2.coev.com/pdfs/INFORME_JUNIO_2025.pdf
https://multimedia2.coev.com/pdfs/INFORME-DICIEMBRE-2025-0912.pdf
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( O&ROBUIR HAVD DQXDE HOM GRV Q<P HIRV CH @ WHYMD FRBUIDOPODGH  FRQ XQD WD

- HWP SOUHV FX\D ALXVIBQ VH UHDT D HOAM VRERV VXV FRBUIDERY  XQYHWAGDGEHV
IOMMARGHY HP SUAVDV\ EIEQRMADV HOAM RARY ' XUDQM HOHWUAFR VH SXETFDURQ
®VQPHRV \

( O&RQVHR ( QYRUIDOGH @ UHYMBD HWAL FRP SXHWR SRU) IDQRAVR 0 HQDUXHY ' HIDQR GHO
&RBUIR 0 +GHOD DUSDP RV 3DVWRU QUHARID GH @ WMD)\ YRFDOGH @ - XQM GH * REIHER
\ SRU UHSUVHOEQMY GH @OV 8QYHWEDGH CGH $TDOM 0 LIXHO+HYEH GH (BKH \
8 QYHWMIEDG &( 8 8&+
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' XUDQM HO&RBUIR HOMD VHP DXD® HOM SRUFRWMR HBPWDQFR D &V FRBUIDGRY \
GP W IQMHVDGRY XQ REBOGH  ERBMCHV IQRP DRV HQ & TXH VH BHFRIH \RGD @
IRP DABQ CRMADV UHDARCDEDV FRQ HOSRBUIR \ FRQ HOZRQVHR * HHDO, PXDOXIHURAD
L RWP DABQ TXH VH FROVIGHH GH LOMUE/ SDUD HOFRBUIDGR
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' XUDQM HOHWUAER HOSRBUIR WP M XQ VRBOGH AGFR H SHAHQMY HQ HOP DR
@H VXV IXQARGHY GH REHDABQ\ FRQAROGHRQREIIFR GHOHWUAHR SUR HVIRQDO

' HH®Y FXOWR H SHIHOMV IXHIRQ FRGFOLGRY GXUDQM HOSURSIR HAUAHR ( OH SHAHOM
UMEQM FROAX® HQ WDP MIABQ DOAHWH GHODI R TXHEDQER SHOAHOM CH UNVROFDQ
FRQRP HD ® SIRFHAP HORY HAREBHGRY
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( O&RBUIR GH ( FRGRP MBIV QVSRQH GHVEH KDFH WHP SR GH XQ HVSDAR GH LOMUDP EIR
HOAM GHP DQEDQMY \ RHWEQMY GH HP SBR FRREAGDER FRQ @ &RP IMBQ GH 6HYAR CH
(PSBR TXH SHP W D ® HRQRP MV HQ SDIR R FRQ H SHREMYDV GH FDP EIDU CH
SXHWR GH WDEDR FRQRAHU ®V SHULBN SIRHVIRCDBN TXH GHP DQEDQ @V HP SUVDV D
WDYAY GH QXHVD LOAMMADQ H LOVRUELLYH HQ DTXHTRY SXHWRY TXH VRQ GH VX LOMUE/

" XUDQM O EROD GHWPEDR GHO&RBUIR JHWRCD XQWRWOGEH RHWWV GHWDEDR
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( O&RBUIR GH ( FRGRP MV GH $GDQM VH FROMM D HQ HQ 21IACQD GH SHIMAR
$FBHAWIED DQM @ ) 10 7 SDUD WDQ DU@V DRMGDGHY GH DXVRUCDG GH HIIMWR D HHRARY
CGH DFRUHAWRU® LGHQOWDG FXDQER VH VRTIAMD R VH BHQXHYD XQ FHWIFDGR AJIMIOGH SHYRD
IMFDGH®)107

' XUIDQM HODI R VH WDP MIRQ XQ VREOGCH FHWIFDGRV AJMIBN CH SHYRD
IBAFD GH®VPOBN  IXHIRQ GH FRBUIDGRV \ CH FTHQOMV GH FRBUIDGRY
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' XUDQM HO&RBUIR GH ( FRQRP MV GH $TFDQM FRQVRIED XQD GHWEIFDAED SUHVHCGAD
HQ PHARV GH FRP XQFDADPQ SUIRMCADBN WIIRQDBNV \ HVSHADG DGRV WHRJDQAR VX
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SIRHVIRQDO. HOGHEDW VREWH BV SUCHASDANV WHRY HFRGEP IFRV\ VRAD®NV GH @ SURVICAD
/ D DACGDG P HAZMAD GHORRBUIR HAXYR HVSHAD® HOM YIGRX@ED D

s O RJDQ]DABQ GH MWDV \ FRQHHADY
HCDG/DY HFRQEP IR\ [ICDCAHR
HOUWHFRQRALP IHQR LOAMYMHRDCD HP SUHVDV \ SUR HMIRQDBNV
O WDQVIRWP DADQ AJMIO. @ IQMDIHQAD DUWIFADO
O YIYHYD\ &V BWRY HFRGEP IFRV SIRMGADBN
\ @ SXHAWBR HQ P DIFKD GH QXHYRV VHYARY SR HMIRQDBV

nw nu nu un un

/D FREHWWD REWQE SIRHAB XD IPDIHQ GH IQMMADQ DARD FRHABED FRQ @
UWHDIEDG HARGEP IFD GHOWUMRIR \  FRP SURP FWED FRQ @ H FHBIAD SIRHMIRDO\  HO

GHVDURTR HARGEP LFR GH $TFDOM
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JHKD  GHPDJRCH
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JHKD  GHPDJRCH

(QRTXH &REHYMUD GHOAVFXWR IQMMARCDOGHOGHDQR ) IDGAVR 0 HQDUXHY GXUDQM @
,» * DD 3UHP IRV ( FRGRP MRV

(QDFHKWEY  ZZZ IQRP DARQHY HFRQRP ID |WDQAVFR P HDU XHV | DA
LQHWRGHY @P VD KW O
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HFRQRP MV DIFDOMRY KW O
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7MOU o O&RBUIR GH ( FRGRP MV [P SXOD XQ QXHYR VHYHAR SDID @ WVROFABQ GH
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(QRTXH 3UVHQEFEQ GHOVHYAR 0 $6& (&2120 ,67$6 SDUD P HADABQ \  UHAVROFAEQ

H WDWAFDOGH FRQ TRV
(QDFHKWBV  ZZZ IQRP DARQHV HFRQRP ID FROUIR HFRGRP MV
IP SXOD QHYRVHYER KW O

,QARP DABQ
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JHKD  GHIHEWHR CH
( QRTXH &RQHHGAD GH &UMD + HUHR RUDQ] DED MOQRD @ 80 + \ HORRBUIR
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YHKD  GHPDJRGH
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FRP SURP VR
YHKD  CHIHEWHR CH
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( QDFHKWBV  DIFDQMSD] D HV DIEDQMSD) D WAWUD GH HP SUVDV DIFDQM HOFRBUIR CH
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(QDFHKWBY  DIFDQMS@] D HV DIFDQMS@] D FRP XQUIWWDBIGADCD HARGRP MV FUMFDQ
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7I\WWOU o ORBUIR GH ( FRGRP MV GH $TFDQM DERED @ FUMY GH @ YIIHQED\ @ | DO GH

DFFHVR UAMGHQAD®

YHKD  GHVHSWHP BBHCH

(QRTXH -REDGED VREWH IYHQED\ DFFHVR WHVIGHGADO

(QDFH KW8V  @CEHIDIFDQM HY RUMY IYIHQGED DIFDQM FRBUIR HFRCRP MV
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7MW@ q,,, * DD CH ®V 3WHP IRV ( FRGRP MV GH $TDQM

YHKD  GHPDJRCH

(QRTXH &UWQFD GHOHYHOR IQMYARDO
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7MX@U q) DGAVFR 0 HQDUXHY d D ,$ HWAAUHCH LAHQER HOUROGHCHRRGRP My
YJHAKD  GHVHSWHP EUH CH
(QRTXH ( QUAYMED VREUH WDQVI RWP DABQ AJMICH LOMDIHGAD DWWIADO
(QDFHKWBY HRQRPID FRP IWDQRVAR P HODUXHV FR-D @D
HD UHCH LQHQER HORGEHOHRGRP D

&DEHD 6HU
7MMOU ¢f RV HFRQRP MV RSICDQY
YJHKD  CHAAHP B CH
(QRTXH ( GFXHWB HAREP LED DXVRCEP LIED
(QDFHKWBY  FDCHDVHUFRP  FRP XQUBMWDBIQADCD HQUITXH @H AHVLYD
GHSHQEHCAD GHOMUWP R\ @ FROMKFARQHQ@ FRP XQUIVYH UH BIND HQVDDURY EDRV IDAR
YDBIAD

5()25
70U o O&RBUIR CH ( FRQRP MV GH $TDQM [P SXOD XQ QXHYR VHYIER SDID @
UHVROAEQ GH FRY TARV
JHKD  GHMQRGCH
(QRTXH ' LLXMIEQ GHOVHYEIR O $6& ( &2120 ,67$6
(QDFHKWBV  WHRUHFRGRP ARV HV \\ BQRWADV HOFRBULR GHHARQRP MRV GH DIFDQM
IP SXOD XQQXHYR VHYER SDUD @ UHVROFRQ GH FRQY GRRY @ HQMEDG SRQH HQP DUKDHO
P DVF HFRQRP MV GHVWIDGR D R BHFHUWROHARGHY H WDMARD®N FRQJDUD

-DYHHV ( FRQRP MV
7MMOU o O&RBUIR CH ( FRQRP MV GH $TFDQM SDWESD HQ XD RUDE VREWH VDIV
SUR HVIRCDBN HQ @ 8 QYHWACDG GH $TFDQM
YHAKD  GH DEUOCH
(QRTXH 2 UHQEADQ SR HVIRQDOXQYHWVIUD
(QDFHKWBV  RYHCHVHRRGRP MV HV HOFRBULR GH HARGRP BV CH
DOEDQM SDWELSD HQXCD IRWDED VREW VDIEDV SUR HVIRQDBN HQ @ XQYHYWAGDG GH DIFDOM

1(&$
70OV q,1( &S UWHAEH HOSUWHP IR DOIRP HOR GHOSRGRAP IHQR ( FREP IFR GHOSRBUIR GH
( FRQRP MV CH $TEDOM
JHKD  GHPDJRGCH
( QRTXH &REHWWUD GHOMFRQRAP HOR IOMMARDO
( QDFH KWBV  L.QHFD DIFDQM HV' LGHFD WHAEH HCBUHP IR DORP HQR GHOFRGRAP IHOR
HARGRP IFR GHOFRBU IR GH HFRQRP MV GH DIFDQM



7RGR $TDQM
70MYOU q$TDQM FHBEWD @ ,,, * DD GH GV 3WP IRV ( FRQRP MV r
JHKD  GHPDJRGCH
(QRTXH ( CP HAR AJMIOTRGR $TFDQM UHFRIID @ FHBEWDABQ GH @ ,,, * DD CH &V 3WP IRV
( FRQRP MV GHWIFDQER HOFDWRAMU LQAMYARGDO HARGEP IFR \ VRADOGHOHYHOR
RUDQ DER SRUHORBUIR CH ( FRGRP MBV GH $TFDQM HQ HOTHDWR 3UGASDO
/ D IQRWP DABQ SRH HORFR HQ
./ D FRQVRIEDABQ GH @ JDD FRP R XQD AP GH UH HIHQAD HQ HOFDBIQEDUR HARGEP IFR
SURMGADO
./ D SUHVHQAD GH WHSUVHQEQMY GHOVP EMR HP SUMVDUDO [QANMYARQDO. DFDGAP IFR
. ( OHFRQRAP IHQR D SIRHVIRQDBN \ HOAEDGEHY SRUVX FROAMEXAEQ DOGHVDURTR
HFREP IFR
. < HOSDSHOGHORRBUIR FRP R AQDP [] DARUGHOMIER HARGEP LFR GH @ SURVIGAD

/ D FREHWD UHXHID @ LP DIHQ GHO&RBUIR FRP R HOWEDG YHWEDGRID GHOHFRVIVWP D
HFRQEP [FR DIFDQAMR FDSD| GH WXQUD @V SUGASDBN DIHOMY HARGEP IFRV HQ \RUR DO
UFRGRAP IHOR GOBBRR @ IQQRYDADQ\ @ H FHBIGAD SR HVIRDO

(QDFHKWBY  ZZZ \RGRDIFDQM HV HARGRP 1D DIFDQM FHBEW LLIDD SWP IRV

HARGRP MV JDKW O

35,1&,3$/ (6 7(027,8$6 326,&21%' $6 (1 0 (' ,26

. (FRRP B\ GVDURMR HP SUHVDUDO
. ) VADIEDG\ DAY WEQFR
. 9IYHQED\ UARY HKRMUDBNV
., QRYDABEQH IQMIIHGAD DWWIADO
. ) RWP DABQ\ XQAYHWIADG
- SHRQRAP IHOR LIOMNMARDO

' HEDWM HFRGEP IFR SURVICADO

9$/25%&°1 */ 2%/ ' ( /$5(3(5886,° 1

( O&RBUIR CH ( FRGRP MV GH $TFDQM KD P DQMQACR HQ XQD SUAVHGAD P HI3MFD
FROMEQM \ UHBNDQM FRQRIG/AQERVH FRPR XQD IXHOM HSHWD GH WHHBGAD HQ
HRRP D IIVFADEEDG\ DAY WUMRAIDO

6 X DSDUREQ HQ P HARV JHCHDOAMY HRCEP IFRV \ QJMUGN KD SHP IWR HHRJDU VX
SDSHOFRP R DRARUFDYH HQ HOGHEDW SXEQFR  FRQ HVSHADAP SDRAR HQ

s O FHAEOEDG IQAMNYARQDO
s O YMEEDG SIRHVIRDO

s \ OIQGHAD HQ @ DIHED HARCEP LD SIRCHDO
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