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+HP RV� LQWHQVLILFDGR� OD� IRUP DFLÐQ� FRQWLQXD�� FRQVFLHQWHV� GH� TXH� QXHVWUR� WUDEDMR� H[ LJH� HVWDU
SHUP DQHQWHP HQWH� DFWXDOL] DGRV�� ' XUDQWH� � � � � �� KHP RV� RUJDQL] DGR� P ¾V� GH� � � � � DFWLYLGDGHV
IRUP DWLYDV��HQWUH�FXUVRV��VHP LQDULRV� \ �MRUQDGDV��DEDUFDQGR�P DWHULDV�WDQ�YDULDGDV�FRP R� ILVFDOLGDG�
FRQWDELOLGDG�� ILQDQ] DV�� GHUHFKR� P HUFDQWLO�� P HGLDFLÐQ� \ � VRVWHQLELOLGDG�� 0 H� JXVWDUÊD� GHVWDFDU� OD
H[ FHOHQWH� DFRJLGD� TXH� KDQ� WHQLGR� ODV� VHVLRQHV� GHGLFDGDV� D� OD� LP SODQWDFLÐQ� GH� ODV� QXHYDV
WHFQRORJÊDV�HP HUJHQWHV� \ �D�VX�LP SDFWR�HQ�HO�HMHUFLFLR�GH�QXHVWUD�SURIHVLÐQ�� / D�GLJLWDOL] DFLÐQ�HV�XQ
FDP LQR�VLQ�UHWRUQR��\ �HQ�HO�&ROHJLR�HVWDP RV�GHFLGLGRV�D�TXH�QXHVWURV�FROHJLDGRV�HVWÆQ�SUHSDUDGRV
SDUD�OLGHUDU�HVWRV�FDP ELRV�

1R� SXHGR� GHMDU� GH� P HQFLRQDU� OD� LQWHQVD� DFWLYLGDG� LQVWLWXFLRQDO� TXH� KHP RV� GHVDUUROODGR�� +HP RV
UHIRU] DGR�OD�UHODFLÐQ�FRQ�RWUDV�HQWLGDGHV�SURIHVLRQDOHV��FRQ�OD�$GP LQLVWUDFLÐQ�3×EOLFD��FRQ�HO�WHMLGR
HP SUHVDULDO� \ � FRQ� OD� VRFLHGDG� DOLFDQWLQD�� 7DP ELÆQ� KHP RV� LP SXOVDGR� OD� FRODERUDFLÐQ� FRQ� ODV
XQLYHUVLGDGHV��FRQYHQFLGRV�GH�OD�LP SRUWDQFLD�GH�DWUDHU�WDOHQWR�MRYHQ�\ �RIUHFHU�D�ORV�HVWXGLDQWHV�XQD
YLVLÐQ�UHDO�\ �FHUFDQD�GH�QXHVWUD�SURIHVLÐQ�

4XLHUR�DSURYHFKDU�HVWDV�OÊQHDV�SDUD�GDU�ODV�JUDFLDV�D�WRGRV�ORV�P LHP EURV�GH�OD� -XQWD�GH�* RELHUQR
SRU�VX�GHGLFDFLÐQ�FRQVWDQWH��D�ORV�HP SOHDGRV�GHO�&ROHJLR��SRU�VX�H[ FHOHQWH�WUDEDMR�GLDULR�� \ ��VREUH
WRGR�� D� WRGRV� ORV� FROHJLDGRV� \ � FROHJLDGDV�� TXH� VRLV� HO� YHUGDGHUR� P RWRU� GH� HVWD� LQVWLWXFLÐQ�� &DGD
SDUWLFLSDFLÐQ��FDGD�SURSXHVWD��FDGD�LQTXLHWXG�TXH�WUDVODG¾LV�FRQWULEX\ H�D�KDFHU�GHO�&ROHJLR�XQ�OXJDU
P ¾V�YLYR��P ¾V�GLQ¾P LFR�\ �P ¾V�×WLO�SDUD�WRGRV�

0 LUDP RV� KDFLD� HO� IXWXUR� FRQ� LOXVLÐQ� \ � FRQ� HO� ILUP H� SURSÐVLWR� GH� VHJXLU� FUHFLHQGR�� LQQRYDQGR� \
SUHVWDQGR�VHUYLFLR�D�OD�VRFLHGDG�

* UDFLDV�SRU�YXHVWUD�FRQILDQ] D�\ �SRU�VHJXLU�IRUP DQGR�SDUWH�GH�HVWD�JUDQ�IDP LOLD�TXH�HV�HO�&ROHJLR�GH
( FRQRP LVWDV�GH�$OLFDQWH�

8Q�DIHFWXRVR�VDOXGR�
) UDQFLVFR�0 HQDUJXHV��' HFDQR�

( VWLP DGRV�FRP SDÎ HURV�\ �FRP SDÎ HUDV�

8Q� DÎ R� P ¾V�� P H� GLULMR� D� WRGRV� YRVRWURV� SDUD
SUHVHQWDU� OD� 0 HP RULD� GH� $FWLYLGDGHV� GH� QXHVWUR
&ROHJLR�� TXH� UHFRJH� OD� LQWHQVD� ODERU� GHVDUUROODGD
GXUDQWH� HO� SDVDGR� HMHUFLFLR�� ( VWD� SXEOLFDFLÐQ� QR
HV� VROR� XQ� UHVXP HQ� GH� GDWRV� \ � FLIUDV�� VLQR
WDP ELÆQ� HO� UHIOHMR� GH� OD� HQHUJÊD�� HO� FRP SURP LVR� \
HO� HVSÊULWX� GH� VHUYLFLR� TXH� FRP SDUWLP RV� FRP R
HFRQRP LVWDV�DOLFDQWLQRV�

( O� DÎ R� � � � � � IXH� HVSHFLDOP HQWH� VLJQLILFDWLYR� SDUD
QXHVWUD� SURIHVLÐQ� \ � SDUD� QXHVWUD� LQVWLWXFLÐQ�
+HP RV�YLYLGR�WUDQVIRUP DFLRQHV�LP SRUWDQWHV�HQ�HO
¾P ELWR� MXUÊGLFR� \ � HFRQÐP LFR�� &RQ� RUJXOOR� SXHGR
GHFLU�TXH�QXHVWUR�&ROHJLR�KD�HVWDGR�D�OD�DOWXUD�GH
HVWH�UHWR�
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' HFDQR����)UDQFLVFR�0HQDUJXHV�* DUFÊD

9LFHGHFDQR����$QWRQLR�6HJDUUD�6HQGUD

6HFUHWDULR���/¾]DUR�0DUÊQ�1DYDUUR�6RWR

9LFHVHFUHWDULR����-RVÆ�$QWRQLR�3DODR�5ÐGHQDV

7HVRUHUR����&DUPHOR�5LYHV�)XOOHGD

9LFHWHVRUHUR���-DLPH�2OLYHU�/¾]DUR

&RQWDGRU����-RVÆ�$QWRQLR�9LOODORERV�7RUUHV

9RFDO�,����9LFHQWH�/ORSLV�3DVWRU

9RFDO�,,����$QWRQLR�5RGUÊJXH]�9LOODQXHYD

9RFDO�,,,����0‡�,VDEHO�5REOHV�/XFDV

9RFDO�,9���&DUPHQ�9HUG×�)HUUHU

9RFDO�9���0‡�GHO�0DU�5DPRV�3DVWRU

9RFDO�9,���,Y¾Q�3RYHGD�4XLOHV

9RFDO�9,,���$QWRQLR�3ÆUH]�5RYLUD

9RFDO�9,,,����$OIRQVR�* RV¾OEH]�6HOYD

9RFDO�,; ���* XLOOHUPR�9LOOHQD�%HGPDQ

-817$�' ( �* 2%,(512
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' ��,Y¾Q�3RYHGD�4XLOHV
(&2120 ,67$6�$8' ,725(6
' ��$OIRQVR�* RV¾OEH]�6HOYD
(&2120 ,67$6�$6(625(6�),6&$/ (6
' ��$QWRQLR�3ÆUH]�5RYLUD
(&2120 ,67$6�$6(625(6�),1$1&,(526
' ��-RVÆ�$QWRQLR�9LOODORERV�7RUUHV
(&2120 ,67$6�$6(625(6�/$%25$/ (6
' ��6DOYDGRU�3D\¾�9LGDO
' ��* XLOOHUPR�9LOOHQD�%HGPDU
(&2120 ,67$6�' 2&(17(6�(
,19(67,* $' 25(6
' Î D��&DUPHQ�9HUG×�)HUUHU
(&2120 ,67$6�&217$%/(6
' ��-RVÆ�$QWRQLR�9LOODORERV�7RUUHV
$&78$&,21(6�-8' ,&,$/ (6
' Î D��0‡�,VDEHO�5REOHV�/XFDV
0( ' ,$&,° 1
' ��$QWRQLR�5RGUÊJXH]�9LOODQXHYD
0$5. (7,1*
' ��/¾]DUR�0DUÊQ�1DYDUUR�6RWR
(&2120 ,67$6�' ( �(035(6$
' ��* XLOOHUPR�9LOOHQD�%HGPDU
5( /$&,21(6�,167,78&,21$/ (6
' ��9LFHQWH�/ORSLV�3DVWRU

( O� &ROHJLR� VH� HVWUXFWXUD� HQ� FRP LVLRQHV� GH� WUDEDMR�� TXH� VH� HQFDUJDQ� GH

GLVHÎ DU�ODV�DFFLRQHV�GH�IRUP DFLÐQ��LQIRUP DFLÐQ�R�GHRQWRORJÊD��\ �GH�JDUDQWL] DU

OD� FDOLGDG� HQ� ODV� GLVWLQWDV� ¾UHDV� GH� DFWLYLGDG�� 7RGRV� ORV� FROHJLDGRV� SXHGHQ

LQWHJUDUVH� HQ� DTXHOODV� FRP LVLRQHV� TXH� DERUGHQ� WHP DV� GH� VX� LQWHUÆV� SDUD

SDUWLFLSDU�DFWLYDP HQWH�GH�ODV�GLUHFWULFHV�GHO�&ROHJLR��6XV�UHVSRQVDEOHV�VRQ�

5(9,67$�&2/ ( * ,$/
' Î D��0‡�GHO�0DU�5DPRV�3DVWRU
85%$1,602
' ��&DUPHOR�5LYHV�)XOOHGD
6(&725�3· %/ ,&2
' ��/¾]DUR�0DUÊQ�1DYDUUR�6RWR
+2125$5,26��' ,&7ž0(1(6�<�1250$6
' (2172/° * ,&$6
' ��$QWRQLR�5RGUÊJXH]�9LOODQXHYD
' ��,Y¾Q�3RYHGD�4XLOHV
' Î D��0‡�,VDEHO�5REOHV�/XFDV
' ��&DUPHOR�5LYHV�)XOOHGD
5(&85626�+80$126
' ��)UDQFLVFR�0HQDUJXHV�* DUFÊD
' ��/¾]DUR�0DUÊQ�1DYDUUR�6RWR
' ��$QWRQLR�5RGUÊJXH]�9LOODQXHYD
' ��&DUPHOR�5LYHV�)XOOHGD
' ��$QWRQLR�6HJDUUD�6HQGUD
( ; 3(5726�(1�&803/ ,0 ,(172�1250$7,92
' ��-RVÆ�$QWRQLR�3DODR�5ÐGHQDV
-° 9(1(6�(&2120 ,67$6
' ��(GJDU�0DUWRUHOO�$OPHOD
5( ' ,* ,7$/
' ��0DQXHO�5DPÐQ�5DPÐQ
3/$1(6�' ( �3(16,21(6��&20 ,6,° 1�' (
&21752/
' ��-RVÆ�$QWRQLR�9LOODORERV�7RUUHV
' ��-XDQ�)UDQFLVFR�)HUQ¾QGH]�0DUWÊQH]
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( O� &ROHJLR� HVW¾� UHSUHVHQWDGR� HQ� ORV� VLJXLHQWHV� ÐUJDQRV� HVSHFLDOL] DGRV� \ � GH
GHFLVLÐQ�GHO�&RQVHMR�* HQHUDO�GH�( FRQRP LVWDV�

5( * ,67526�

&20,6,° 1�3(50$1(17( ���)UDQFLVFR�0HQDQJXHV�* DUFÊD

3/(12���)UDQFLVFR�0HQDQJXH]�* DUFÊD�� �$QWRQLR�5RGUÊJXH]�9LOODQXHYD�� �$OIRQVR
* RV¾OEH]�6HOYD

5(35(6(17$&,21(6�(1�( /
&216( -2�* (1(5$/ �' (
(&2120 ,67$6�<�° 5* $126
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5($)�$6(625(6�),6&$/ (6���$QWRQLR�3ÆUH]�5RYLUD

5( ' ,�' 2&(17(6�( �,19(67,* $' 25(6���&DUPHQ�9HUG×�)HUUHU

($)�$6(625(6�),1$1&,(526���0‡�$QWRQLD�)HUQ¾QGH]�7DUÊ

($/ �$6(625(6�/$%25$/ (6���6DOYDGRU�3D\¾�9LGDO

(&1�(&2120 ,67$6�&217$%/(6���)UDQFLVFR�0HQDQJXHV�* DUFÊD

(&�(&2120 ,67$6�)25(16(6���-RVÆ�$QWRQLR�9LOODORERV�7RUUHV

5( )25�(&2120 ,67$6�)25(16(6���0‡�,VDEHO�5REOHV�/XFDV

(035(6$���* XLOOHUPR�9LOOHQD�%HGPDU�

0$5. (7,1* ���/¾]DUR�0DUÊQ�1DYDUUR�6RWR�

8%$1,602���&DUPHOR�5LYHV�)XOOHGD

�

0HPRULD�GH�$FWLYLGDGHV�� � � �



&216( -2�* (1(5$/ �' ( �&2/ ( * ,26
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( O�&ROHJLR�GH�$OLFDQWH��MXQWR�D�&DVWHOOÐQ�\ �9DOHQFLD��FRQIRUP DQ�HO
&RQVHMR�* HQHUDO�GH�&ROHJLRV�GH�( FRQRP LVWDV�GH�OD�&RP XQLGDG
9DOHQFLDQD�

/ RV�UHSUHVHQWDQWHV�GHO�&ROHJLR�GH�$OLFDQWH�HQ�HO�3OHQR�VRQ�

' ��)5$1&,6&2�0 (1$1* 8(6�* $5&ª$

' ��/ž=$52�0$5,1�1$9$552�6272

' ��$1721,2�52' 5ª* 8(=�9,/ /$18(9$

' ��,9ž1�329( ' $�48,/ (6

' ��$1721,2�3¦ 5(=�529,5$
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